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JTOKJIAJ 3A JEMHOCTTA

na ,,JIBJJIAH NPOITLPTUC UHBECT* AJICHI]

KBbM 30.06.2026 rop.
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Hacrosmusat Jlokiian 3a I€HHOCTTA € U3rOTBEH B ChOTBETCTBUE C Pa3IoOpeI0OUTE Ha
1. 39 oT 3aKOHA 3a CUETOBOJACTBO M U3UCKBAHUATA HA T3.

1. Undopmanus 3a IpyKecTBOTO:

HIBJIUH TITPOITBPTUC HUHBECT “AJACHUILl (mo-momy camo
»PYKECTBOTO”’) € aKLIHUOHEPHO APYKECTBO ChC CIIELUATHA UHBECTUIIMOHHA 11€JI, KOETO MO
pena u mpu yclioBusATa Ha 3aKOHA 3a JIPY>KeCTBaTa ChC CHEI[MaIHa HHBECTUIIMOHHA e U 32
npyxecrBara 3a cextoputuzauus (3JCHULJ/IC) ochiiecTBsBa 1eHHOCT 110 UHBECTHPAHE HA
MapUYHUTE CpPEJCTBa, HAOpaHW uYpe3 M3/laBaHE Ha I[EHHU KHUXXA, B HEJIBWKUMHU HUMOTH.
[IpenMeTsT Ha eiHOCT Ha [[pyKEeCTBOTO €: HHBECTHPAHE HA TAPUIHHUTE CPEJICTBA, HAOpaHU
ype3 u3JaBaHe Ha IIEeHHU KHUXKa, B HEJIBM)KMMU UMOTH TMOCPEICTBOM IOKYIIKa Ha MpaBo Ha
COOCTBEHOCT U JIPyTH BEIIHHU MIPaBa BbPXY HEJBMKUMHU UMOTH, U3BBPIIBAHE HA CTPOCKH H
o00peHus B TAX, C LEN MPEAOCTaBIHETO UM 3a YIPaBlIeHUE, OTAaBaHe MO HaeM, JTU3UHT,
apeH/a u/Wim npojaxxoaTa uM.

HIBJIAVH ITPOITBbPTUC MHBECT" AJICHUL] e yupeneno Ha 18 okromBpu 2006 T.
U e BnucaHa B Peructbp Ha Thprockure JpyxectBa kbM Coduiicku rpajacku cbl, GupmeHo
otnenenue, Ha 31 okromBpu 2006 r.

HIBJIAVH TTPOITBbPTUC MHBECT" AJICHUL] e npepeructpupano B Terprockust
peructbp KbM AreHius 1no BnucBanusaTa Ha 13.02.2008 r. ¢ EMK 175165209.

B usnbinnenue Ha usnckBanusaTa Ha wi. 110, ann.6 ot 31K u cbrioacHo ykazanusara
Ha K®H na 08.03.2013 r. B TbproBckust peructbp KbM ATreHIUs 110 BIMCBaHUATA Oelile
otrbenszaHo ooOctosarenctBoro, ue L, IIBJIJIMH IIPOITBPTUC HWHBECT" AJCHI] e
nyOmyHO Apyx)ecTBo 1o cMuchia Ha 3ITTTLK.

ITpe3 mapt 2020 r. e mpuxiIOYMiIa Opoleaypa 3a €eMUTUPaHe Ha HOBU aKLHUHM U
KaluTaJgbT Ha JAPY’KECTBOTO € yBenudeH ¢ 17 999 999 6p. akuuu ¢ Homunan 1,00 1iB..

CerimacHo VYcraBa Ha HSJIBJIAUH  TTPOITBPTUC WHBECT" AJICHLI,
Jpy>XecTBOTO € yupeieHO 3a HeorpaHHueH cpok. KanutanbT Ha IpyKECTBOTO € B pa3Mep Ha
19 299 999,00 nesa, pasnpenenex B 19 299 999 6p. akuuu. Kbm natata Ha TO3H AOKIA] 32
nertHocTTa, B TP e 3asBeHa 3a 00siBsiBaHe/ myOJiMKyBaHe MmokaHa 3a cBukBane Ha POCA nHa
IpY’KECTBOTO, KaTO TOYKAa OT JHEBHHs pE€J Ha KEOTO € INPHUEMaHE Ha YCTaB C OTPa3cH
MpeBalyTUPaHUs KallupTaj CbOOpa3HO U3MCKBAHUATA HA 3aKOHA 32 BbBEXK/IaHE HA €BPOTO €
Peny6nuka bbarapus. OcHoBHOTO akimoHepHo yudactue kbM 30.06.2026 roguHa ca KakTo
cleqBa:

Bpoii % ot
AKIUHU 3anMCcaHu
1 KANUTAJI
1. Opuanyeckn Jauna 19 299 999 100
OBl O 19 299 999 100

HPY)KCCTBOTO CC yIipaBJisiBa OT CbBeT Ha JAUPCKTOPHUTC. Unenoe Ha ChbBeTa Ha
AUPEKTOPHUTE Ca CICIHUTE JIMLa:

. Cserocnas fneB — IIpencenaren na CbBeTa Ha AUPEKTOPUTE;

. bucep JlozeB — Uzmbnuutenen uneH (M3meaautenen nupektop) Ha ChbBeTa Ha
JUPEKTOPUTE;

. Henko CrareB — He3aBucuM wieH Ha ChBeTa Ha JUPEKTOPUTE;
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HIBJIIAVH TTPOITBPTUC UHBECT” AJICULl ce npencrasnsBa ot M3mbaHuTenHUs
nupektop bucep Jloze u Ilpencemarens na CJI — CserocnaB SneB. CbBEeTHT Ha
JTUPEKTOPUTE HE € YITBIIHOMOIIMII IPOKYPUCT UITU APYT ThPTOBCKU YIPABUTEIL.

[Ipe3 pa3riexaanus Nepuoj HsMa CKIYEHH J0TOBOPHU MEXIY JPY>KECTBOTO U YJICHOBETE
Ha CpBeTa Ha JUPEKTOPUTE U CBBP3AHUTE C TAX JIUIIA, KOUTO ca U3BBH oOMuaiiHaTa JeifHOCT
Ha JIPY>KECTBOTO WJIH ChIIECTBEHO CE€ OTKJIOHSBAT OT Ma3apHUTE YCIOBUS.

2. Ilperuen Ha geilHOCTTA:

OcHoBHaTa JEeHHOCT Ha JPY’KECTBOTO CIIOpE] ycTaBa My €. HWHBECTUPAHE Ha
MapUYHUTE CPENICTBA, HAOpaHW uype3 H3/laBaHE HA IICHHM KHUXa, B HEIBUKUMH HUMOTHU
MOCPEACTBOM TMOKYIIKA Ha MPaBO Ha COOCTBEHOCT M JIPYTH BEIIHU MIPaBa BbPXY HEABHKUMU
MMOTH, U3BBPIIBAHE HA CTPOEKH U MOJOOpPEHHS B TAX, C LI€T MPEAOCTaBSIHETO UM 3a
yIpaBJeHUE, OTIaBaHe MOJ1 HaeM, JIM3UHT, apeHaa W/Win npoaaxoaTa um.

HeitnoctTa ce ocwuiectssiBa B rp. Codus, p-H Kpemukosuu, kB. BpaxneOna, yi.
Bnagumup Bazos Ne 83.

Cpenno cnuchbyHus cbecTaB Ha nepcoHana kbM 30.06.2026 roguna e 7 6p. (7 Op. 3a
2025 r.).

3. Pe3syaratu ot AeiiHOCTTA:

Pesynrarure ot aeitnoctra Ha JpyxkectBoto kbM 30.06.2026 Ton. e nevanda npeau
o0JiaraHe ¢ KOPIOPaTUBEH JIaHbK 88 XHIl. eBpo.

IHoka3zaTesnn Kbm Kbm
30.06.2026 | 30.06.2025
roJ. B XWJI. | T.B XHWIL.

€BO. €BO.

OO6110 puxoau 480 157

O610 pazxonu (392) (114)

bpyTHa nevanba/3aryba 88 43

CuetoBojaHa nevanba/zaryba 88 43

[TpuxoguTe OT AEMHOCTTA ca KaKTO CIE]BA:
Hpuxoamn KbMm Kem
30.06.2026 | 30.06.2025
roj. B TOJI. B
XL €BPO. | XWIL €BpO.
Ot HaeMu 230 151
Hpyru npuxoaun 250 6
Oo0wo: 480 157
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PasxoauTte 3a 1efiHOCTTA ca KAKTO CJIEABA:

Pa3zxoau KeMm KoM
30.06.2026 | 30.06.2025
rojl. B rof. B
XWI. €BPO. | XWJIL. €BpO.
3a BpHIIHU YCIYTH 71 34
3a Bp3HArpakJI€HUsl 1 OCUTYPOBKHU 18 17
3a Apyru pazxoau - 1
O0mo: 89 52

@ 3a ycayru

0O3a nepcoHana
O Apyru pasxoam

0O O6e3ueHKa Ha aKTUBU

2025 2026

AxTtuBuTe Ha OallaHca BKIIIOYBAT CICIHUTC ITIO3HUIINHN

D VIHBECTULMOHHU UMOTH

25000
D AsaHcK 3a npuaobusaHe Ha

20000 WHBECT.UMOTU
15000 CIB3semaHMA OT KAMEHTN W AOCTaBUNLM,
BKA. MnaTeHu aBaHcH
10000 B JaHbum 3aBb3CTaHOBABaHE
5000
@ Apyru B3emanua

2025 2026 ONapuuHu cpeacTsa

[TacuBuTe Ha OaaHca BKIOYBAT CIICAHUTC IMO3HUIINH

25000 O CobcTBeH KanuTan
2

0000 B AbArocouHu 3aab/mKeHna
15000
10000 O KpatKkocpouHu

5000 3aAb/mKeHun

OnNpeannateHun npuxoam
0 — pen puxon

2025 2026

DUHAHCOBHU NOKA3aTeJIU OT JAeiiHOCTTA Ha [[py:KecTBOTO

30.06.2026 | 31.12.2025

1. KoedpunueHt Ha peHTAOMIHOCT HAa NPHUXOAUTE OT | = 0,82 0,79
POJIAXKOHN

2. KoeduuueHT Ha pEeHTAOMIHOCT Ha COOCTBEHHUS | = 0,00 0,02
KaruTal

3. Koedurment Ha o0111a TUKBHIHOCT 0,09 0,15

4. KoedbunueHnt Ha Obp3a JIMKBUIHOCT = 0,04 0,14

5. Koedurment Ha hmHaHCOBa aBTOHOMHOCT = 1,13 1,05
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\ 6. KoedurmeHT Ha 3a)TbKHSIIOCT \ = \ 0,89 \ 0,96 \

4. Undopmanus 3a BaKHU CHOMTHS OT HA4YAJI0TO HA (PMHAHCOBATA TOJAMHA,
HacTbmim KbM 30.06.2026 r. BausiHuero MM BBPXY pe3yJTaTUTe BbB
(puHaHCOBUSI 0T4YeT, KAKTO W ONHCAHHE HA OCHOBHUTE PHCKOBE H
HECUT'YPHOCTH, NIPeJ KOMTO € U3NPABEHO JAPY:KeCTBOTO.

4.1 [Heitnocr Ha ,,JIBJIIVUH [TPOITBPTUC MHBECT" AZICUL] kM 30.06.2026 T.

Ha u3BbHpeaHo o0uio crOpanue Ha akuoHepuTe, nposeneHo Ha 28.09.2020 ronuHa,
ca npuetu u3MeHenus B [lomuTukara 3a Bb3HArpaxkaeHusTa Ha wieHoBeTe Ha ChBera Ha
nupekropure Ha ,,[IBJIIVUH [TPOITBPTUC MUHBECT* AJICULI.

B m3neHenue Ha n3nckBaneTo Ha wi. 12, an. 1 or Hapen6a Ne 48 ot 20 mapt 2013 r.
3a M3WCKBaHUATA KbM Bb3HATPAXKICHUATA, U3aaeHa oT KoMucusita 3a GUHAHCOB HAI30D,
00H. JIB. 6p. 32 ot 2 anpun 2013 r. (,,Hapen6a Ne 48”), kM ["ogumiaus GuHAHCOB OTUYET HA
IpykecTBoTO Oemie mpencraBeH Jlokman 3a HaywHa, 1o Koito L IIemmua I[lpombspthc
NuBect” AJICHUL] npunara [Tonutukara 3a Bp3HarpaxxaeHusTa Ha 4ieHoBeTe Ha CbBeTa Ha
nupexropure Ha J[pyxkectBoTo 3a 2023 1.

B pesynTar Ha 3akoHOJATENHU M3MEHEHHS U W3MCKBAaHE HA HOBOMPHUETHS 3aKOH 3a
Jpy’KecTBaTa ChC CHEIMAJIHa MHBECTUIMOHHA II€Jl U JIpYy’KeCTBaTa 3a CEKIOpUTHU3ALUs, B
cuna ot 16.03.2021 roguna, ,,JIIBJIJIUH ITPOITBPTUC MHBECT*“ AACHI] 3anouna u
MPUKIIIOYX TIPOLIEIypa MO MPUBEXKIAHE B CHOTBETCTBUE C M3UCKBAHUATA HA CIIOMEHATHS
3aKOH, KaTo MpHe HOB YCTaB M MpaBUiia 3a YIPaBIEHUE HA PUCKOBETE Ha JPYKECTBOTO MPHU
y4acTHsl B y4pEJISBAHETO WIH MPUAOOMBAHETO HA SJIOBE WJIM aKIUU B CICHHAIU3UPAHO
npyxectBo 1o wieH 28 ot 3JJCULJIC, namiexHo 00siBeHH U B THProBCKUSI PETUCTHP.

B croTBeTCTBHE C M3MCKBAHMITA OTHOCHO TOJUIIHUTE (PMHAHCOBU OTYETU CHIJIACHO
1. 100w, an. 7, 1. 1 or 3IIILIK, JlpyxkecTBoTO mpeacTaBu Aekiapanus 3a 1o0po
KOPIIOPAaTUBHO yIpaBJCHHWE KbM TOJIUIIHUA JOKJIaa 3a jAeiHoctra Ha CbBeTa Ha
JTUPEKTOPHTE.

KoM 30.06.2026 r. Ponna 3emst Xonnunar AJl npurexxasa 16 029 106 6pos akiuu.

C ornen geitnoctTa Ha JpyxectBoTo KbM 30.06.2026 1. Oeme oTOensizaHa TeKyIla
neyasnba B paszmep Hal7 Xui. eBpo.

[Ipes M. roHum 2021 r. e CK/IIOYEH NpeaBapUTENeH JOroBOp 3a MpUA0OMBaHE Ha
HEJIBIKUM UMOT, HaXoJs11] ce B rp. [lneBeH, kaTo € 3aruiaTeH aBaHc B pa3mep Ha 5 292 xui.
€BPO.

IIpe3 2023 roguHa € CKIIOYEH MpeIBapuTeeH JAOTOBOP 3a MOKYIKO-Mpojaxda Ha
JPY>KECTBEHU JSIJIOBE, KOUTO 1€ Objae (pUHAIM3UpaH MPH HACTHIIBAHETO HA OMPEICICHHU
JIOTOBOpEHHM ycioBusl. [1naTeHa e mbpBa yacT oT ABJKUMOTO IJ1aaHe B pa3mep Ha 139 xui.
€BPO.

[Ipe3 mecen maprt, 2025 roauHa € CKIIOYEH HOB NMPEABAPUTENIEH JOTOBOP 3a MOKYIKO-
npoiaxk0a Ha IPYKECTBEHU JSII0BE, KOWTO ChIIO Iie Obe PUHATH3MPAH MPU HACTHIIBAHETO
Ha OIpeAeNIeHH 10roBOpeHH yciaoBus. [InaTena e uact ot 1bmkumara 1eHa B pazmep Ha 1394
XHJI. €BPO.

[Ipe3 ¢eBpyapu 2024 roauHa € CKIIIOYEH MpEABapUTENICH JOrOBOp 3a Mpojaaxba Ha
HEJIBWKUMH HMOTH, HAaXOJSAIIM C€ B 3E€MIIMINETO Ha ceino MamkapoBo, XacKOBCKO.
JloroBop®sT € mpekparteH, kato npe3 M. Mapt 2026 r. , ITBJIIUH ITPOITBbPTUC NHBECT”
AJICHULL BBb3cTaHOBU Lienus MoJiydyeH aBaHC OT KymyBauda, BKJ. € IUlaT€Ha HadWclIeHaTa
HEYCTOMKaA.

[Ipe3 nekemBpu 2025 e moAmucaH mpeaBapUTeNeH TOTOBOP 3a MOKYIKO-TIpoaxk0a Ha
HEJIBUKUMH UMOTH, TIO KOMTO € TIaTeH aBaHC B pasmep Ha 15 185 xui.eBpo. [lokynkara Ha
HEJIBIDKUMHTE UMOTH B TIPEJIBUJICHATA 32 TOBA (hopMa € cTapTupalia pe3 OTYETHUS TIEPHO/I.

3a M3MBJIHCHHE HAa WHBECTUIIMOHHUTE HAMEPEHHUS Ha JPYKECTBOTO WMa CKIIOUYEH
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JIOTOBOD 3a ABJITOCPOYCH OAHKOB KPEAHT B pazmep Ha 4 617 xui. eBpo. 3a cpok oT 10 roguHu
Y TpaTHCEH mepuo oT 2 roguau. KpeauTsT e u3teriieH ot 0aHKaTa JIermo3uTap 1 € 00e3neueH
ChC 3aKOHOBA UIIOTEKA BbPXY HOBOMPUJOOUTH aKTUBH U JOTOBOPHA UIIOTEKAa BbPXY UMOT Ha
npyxectBoto B ¢. CB. Hukouna, o6m. KaBapna. I1pe3 nexemspu, 2025 1. € OAIUCaH aHEKC
KbM JIOTOBOpPA, C KOWTO € yTOBOPEHO JOMBIHUTETHO 00e3MeueHue - UMOTeKa BPXY YacT OT
IIPUTEKAaBaHUTE OT JlpyKECTBOTO MMOTH, HAJJIEKHO ypeleHAa KbM Kpas Ha OTYETHUS
MepUO/.

IIpe3 nexemBpu 2025 € mnoanucaH NpeABApUTENICH JIOTOBOP 3a 3aKyllyBaHE Ha
HEJIBUKUMH UMOTH, 110 KOWTO € 3aIIaTeH aBaHC B pa3Mep Ha 15 185 xui.eBpo. BB Bpb3ka
¢ KoeTo, mpe3 aexeMBpH, 2025 1. [IpyxkecTBoTO € CKIroumio J{oroBop 3a GaHKOB KpeIuT
OBBpIpadT ¢ MPOMEHIJIMB JIMXBEH MPOIEHT ¢hC CPok 0 18.12.2030 r. ¢ OaHkaTa Aemo3uTap
Ha ctoiHOocT 15 339 Xwmi.eBpo, ¢ KOWTO € uHaHCHUpaH HanTeHusl aBaHC. [lokymkara Ha
HE/IBIKUMHTE UMOTH B IIPEJIBUACHATA 32 TOBa (popMa € crapTupaia rnpe3 OTYCTHUS EPHOA
U HEe € MPUKIIYWIA KbM KpaHs Ha HacTosmMs mnepuo]. B Tasu Bpb3ka € HayuclieHa
HeycTolKka B pa3mep Ha 250 Xuil. eBpo, MOpaau HEU3II'bJIHEHUS Ha IOTOBOPHU 3aIbKEHUS
OT CTpaHa Ha Mpo/jiaBaya

Ha 12.01.2026 r. [Ipy>XecTBOTO CKJIIOYM JOTOBOP 32 OAHKOB KPEAHWT C IMPOMEHJIHB
JIUXBEH MPOLIEHT ¢ ,,llenTpanna kooneparuBHa 6anka* AJl B pasmep Ha 1 850 xui. eBpo. Ha
11 rorn 2025 1. 6e MpoOBEIACHO PEeOBHO 000 ChOpaHue Ha aKIIMOHEPHTE, HAa KoeTo Oerre
MpHET TOAUIIHUA (PUHAHCOB OTYET Ha JApykecTBOTO 3a 2024 1. OTY4eThT € 3asBeH 3a
nyOnuKkyBaHe B THProBCKH PETHCTHP B 3aKOHOBUS CPOK.

3a omuTop Ha npyxectBoTo 3a 2025 r. 6e u3bpana n.e.c. Mapusina Hukonosa c
peructpanuonen Homep B MJIEC 822, mpexcrasnssama ,,JIPAM OJIUT MH* EOO/],
ENK 205063309.

4.2 OCHOBHM pPHUCKOBE M HECHUTYpHOCTH, npel kouto € wusnpaseHo ,IIBJIJIH
[MPOITBPTUC UHBECT" AACHL] npe3 ¢puHancoBaTa roauHa.

CTOnaHCKUAT PHUCK € HEraTUBHOTO OTKJIOHEHHWE Ha CYOEKTHUBHO IPEJIBUJCHUTE
pe3ynTaTu OT ACMCTBUTEIHOTO IMOJOXKEHHE Ha HelllaTa BbB BPEMETO M MPOCTPAHCTBOTO.
PuckoBara cutyanus € oOCTaHOBKATa, KOSTO CE€ Ch3/laBa MPH HAIWYUETO (PECIEKTUBHO
OTCBHCTBHUETO) M B3aMMOJAEHUCTBUETO Ha KOMIUIEKC OT Pa3sHOOOPa3HH BHTPEIIHU U BBHHIIHU
00CTOSITENICTBA, B KOSITO CE€ pas3loJiaraT eJIeMEHTUTE Ha IPEJIPUITUETO U CE OCBIIECTBSIBA
HEeroBus Ou3Hec.

OCHOBHMTE PUCKOBE U HECUTYPHOCTHU, NMpEA KOMTO € M3IPAaBEHO IPYKECTBOTO ca
PHUCKOBE, TUITMYHH 32 CEKTOpa, B KOMTO TO JieiicTBa (HEABMKUMHUTE UMOTH), KAKTO M 00N
PHUCKOBE, TUITMYHH 32 BCUUKH CTOMAHCKU CYOEKTH B CTpaHaTa.

IMosmmTnyeckn puck: wieHcTBOTO Ha bbarapus B EBpomneiickus cpro3 u HATO,
CUHXPOHU3UPAHETO Ha OBJIrapcKOTO 3aKOHOAaTesncTBO ¢ ToBa Ha EC 1 moemaneTo ot cTpaHa
Ha ObarapckoTo [IpaBUTENCTBO Ha peuia MEX/JyHapOAHN aHTA)KUMEHTH CBEX/1a TO3U PUCK
710 MUHUMAJITHU paBHUIIA.

B kpas na 2019 r. 3a mepBu mbT ce nmosBuxa HOBUHM OoT Kwurait 3a COVID-19
(KoponaBupyc), korato orpanuyeH Opoil ciydand Ha HEM3BECTEH BUPYC Os1xa TOKIaBaHU Ha
CseroBHarta 31paBHa opranuzauus. [Ipe3 nepBute Hiakonko mecena Ha 2021 r. BUpyCHT ce
pasnpocTpaHy B CBETOBEH Malllad U OTPULIATEIIHOTO My Bb3/IeicTBHE Habpa CKOPOCT.

IIpe3 ¢espyapu 2022 r. Pyckara Penepauus 3amoyHa BOEHHHM JEHCTBHS CpelLy
VYkpaiiHa, KOE€TO JJOBe/le 10 3HAUUTEIHH 3aTPy/IHEHUSI B ThPrOBUATA, TPAHCIOPTA U APYTU
cepu Ha UKOHOMHKaTa. PBKOBOJICTBOTO OIEHsBa, Ye JAEHHOCTTa Ha JPYKECTBOTO HE OU
Ouna 3acerHata OT e(ekTUTe Ha BOHHaTa. PBKOBOACTBOTO M€ MHPOABIKH Ja CIEIU
MIOTEHIIMAIHOTO BB3JCHCTBHE U 1€ IPEAIPHUEME BCUUKH Bb3MOKHHU CTHIIKU 33 CMEKUaBaHE
Ha MOTEHLUUATHUTE W e(eKTH, HO HEe CuMTa, Y€ € HaIMIle 3arulaxa 3a Ipujaraie Ha
MIPUHIIMIIA 3a JEHCTBAILO NPEAIpUATHE

Baayren puck: CBbp3aH ¢ mpoMmsiHaTa Ha BaJyTHUTE KypcoBe. BbBenenus BagyTeH
6opa B bbarapus u eBpoTo Karo eauHHA BayTa Ha EC MUHUMM3HMpa BIMSHUETO HAa TO3M
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puck. [loutn Bcuuky onepanuy U CAeNKH Ha APYKECTBOTO ca B IGHOMUHHUPAHU OBJITapCKu
JIeBa U /WK B €BPO.

JanbueH puck: lIpe3 nocnegHuTe roaMHU c€ OTYUTA TEHACHUMS 3a HaMaJsIBaHE Ha
nanbuHuTe ctaBku. C npuemanero Ha beirapus B EC 3anouyHa npoliec Ha XapMOHU3AIHs Ha
JAHBYHOTO W 3aKOHOJATEJIICTBO C TOBA HAa APYTUTE IbPKABU — WICHKH, KOUTO UMAaT
OTHOCUTEJIHO I10-HUCKM JaHbUHU CTAaBKU M MO-NPOCTH U SICHU aJMUHUCTPATUBHU
MPOLIEAYPH 32 IUIAIIAHE HA JaHBLUTE.

JluxkBuaen puck: B xoma Ha obuuaiiHaTa cH JEHHOCT APYKECTBOTO OCHIIECTBIBA
peauua yrnpaBJIeHCKH M MHBECTUIIMOHHM PELICHUs, KOUTO HE BUHATM BOJAT 10 OYaKBaHUS
MOJIOKUTENICH e(eKT U Bb3BpamaeMocT. ChIIecTByBa PUCK HHBECTHIIMUTE J1a HE TeHEpHUpaT
OYaKBAHMUTE MMaPUYHU MOTOLH, KaTO MO TO3W HAYMH BJIOIIAT JTUKBUIHOCTTA U (DUHAHCOBOTO
CbCTOSIHUE Ha JIPYKECTBOTO.

HNuBectupanero B akumure, usnanesu ot ,,IIBJIJIMH [TPOITBPTUC MHBECT,,
AJICHULI, e cBBp3aHO € penuiia PUCKOBE, KOUTO MOTAT J1a OKa)XaT BJIMSHUE BbPXY TAXHATA
CTOMHOCT U JoxoHoCT. [Ipuxonure, neyanbaTa U CTOMHOCTTAa HAa aKIIMUTE HA JIPYKECTBOTO
Morart aa 6b1aT HeOIaronpHUsITHO 3aCErHAaTH OT MHOXECTBA (haKTOPH: KOHIOKTYpa Ha raszapa
Ha HEIBIKMMU HUMOTH; crocoOHoctuTe Ha [IpyxkectBota na ocurypu e(eKTHBHO
yIpaBJIEHUE Ha CBOWTE MMOTH; MKOHOMHUYECKHS KJIMMAT B CTpaHaTa W JPYIrH, U3MEKIY
KOUTA Ca u:

PuckoBe, cBbp3aHM ¢ He0JaronpusTHU H3MEHEHUS] Ha MAa3apHUTE LEHH.
OcHoBHaTa yacT OT akTUBHTE Ha J[py>kecTBOTO 11e ObJe MHBECTHPAHA B HEABUKHUMH UMOTH.
[lopanu ToBa, AMHAMMKAaTa Ha LIEHUTE HA Na3apa HAa HEJBMKUMHU HUMOTH B IIMPOK CMUCHII,
BKJIFOUMTETHO pa3Mepa Ha HAeMUTE WM apeH/1aTa U APYTU CBBbP3aHH YCIYyTH (3aCTPaXOBKH,
MOJIPHKKA, aIMHUHHCTPATUBHU Pa3sXxoAd W T. H.), IIe MMa ompenersn] e(eKT BbpPXY
nevanbara Ha J[py>kecTBOTO U CTOWHOCTTA HA HETOBUS KalUTAll.

Puckose, cBbp3aHU C M3M0J3BAaHETO HA ABJIIOBO (pMHAHCHpPaHe. [[py>KecTBOTO
Bb3HAMEpsBa Jla (prHAHCHpa YacT OT MHBECTUIIMOHHATA CH MpOorpaMa upe3 MpUBJIHYaHEe Ha
IBIT 10J (opmara Ha KPeAUTU MU OOJIUranuoHeH 3aeM. ToBa u3nara J[pyxecTBoTo Ha
PUCKOBETE, XapaKTepHH 3a ABITOBaTO (pUHAHCHMpaHe, BKIIOUUTEIHO pHCKa OT TOBa
ONEpaTUBHUTE MPUXOAH, Ja ObJaT HEJOCTaThbUYHU 3a OOCIY)KBAaHE Ha 3aeMUTE U
pasNpenenssHETO Ha IUBUJICHTH.

Puckose, cBbp3aHu ¢ JAeiiHOCTTa Ha 00CIYKBAILM JApYyxecTBa. J[pyKecTBOTO €
33JIBJIKEHO T10 3aKOH /12 BB3JIOKU YIPABICHUETO HA NPUTEKABAHUTE UMOTH, BKIIOUUTEIHO,
HO HE caMO, U3BBPILBAHE HA CTPOEKU U IOJOOPEHHMSI, CbOMPAHETO HAa HAEMH, MTOAIbPKAHETO
U PEMOHTUTE, KAaKTO M BOJEHETO Ha CYETOBOJHA OTYETHOCT, HA €JHO WM IIOBEYE
oOciyXBaIy JIpy’ecTBa. B Ta3u Bpb3Ka M3MBJIHEHUETO HA JTOTOBOPHUTE 3aIbJIKEHUS OT
CTpaHa Ha O0OCITy’KBaIlIUTE JIPY’KECTBA I11€ OKa3Ba ChIUIECTBEHO BIUSHHUE BbPXY JEHHOCTTA U
(uHaHCcOBUTE pe3ysTaTH Ha [{pyKecTBOTO.

IlenoBn puck. IlazapHata CcTOMHOCT Ha aKIUUTE HA JPYKECTBOTO CIIE]
peructpanusaTa UM Ha HeouumanHus nazap Ha bOb ce onpenens Ha 6a3zaTa Ha ThpCEHETO
U TpPEUIaraHeTo M II€HaTa Ha aKLUUUTE IIE CE€ BJIMAEC KAKTO OT HMKOMOMHYECKHUTE U
(uHaHCOBUTE PE3yITaTH Ha JAPYKECTBOTO M Jpyrara IyOJIMYHO OMOBECTeHa MHpopMalus,
Taka U OT o0mmTe (PaKTOpH, OKa3BaIIM BIMSHUE BbPXY KalUTAJIOBUA Ma3ap B cTpaHara. B
pe3yJsTaTr Ha ToBa, J[pyecTBOTO HE MOXeE J]a FapaHTUpa MOCTUTAHETO UITU MOAIbP>KaHETO
Ha OIIpE/IeIeHa 1I€HAa HA HETOBUTE aKIIUH.

[TonpoOna uHOpMalMs 3a PUCKOBETE, HA KOUTO € H3JI0KEHO IPYKECTBOTO CE
ChIbpKa B IPOCIIEKTA 3a Mpe/iaraHe Ha [IeHHU KHIKa, MyOnuKyBaH Ha ctpanunata Ha KOH
Ha UHTepHET ajpec www.fsc.bg.

5. HNudopmanus 3a BaxKHUTE CHOUTHS, HACTHIIUJIM CJIe] 1aTaTa HA ChbCTaBsIHE
Ha roAuIIHUs (GUHAHCOB OTYET
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Ksm 30.06.2026 roa. ce mOTBBpXkIaBa IOJOKHUTEIHATA HACOKA 3a pa3BUTHE Ha
JeiiHoCcTTa, Taka KakTo Oeme u mpe3 2025 rox. Hammre ouakBaHus ca 3a enHa 1obpa u
cTaOWIHA TOJIWHA 3a JIPY’KECTBOTO HHM. HsiMame mHaukammu 3a mpoOjemMu B oOjacTTa Ha
JICHHOCTTA HH.

He ca Bp3HUKHAIM KOpPUTHPAIM CHOUTHS WIIM 3HAYUTEITHU HE KOPUTHUPAIIH ChOUTHS
MEXJTy JaraTa Ha (MHAHCOBUS OTYET U JaTaTta Ha 0JJOOPEHHUETO MYy 3a ITyOIUKyBaHE.

6. Cromancku ueiau 3a 2026 roxa.

PBKOBOZ[CTBOTO HiAMa IJIaHOBC WJIM HAMCPCHUA, KOUTO Ja MPCABHUKIAT CHIICCTBCHO
OrpaHMYCHHUE HA MaIabuTe Ha ICHHOCTTA U WM IpeoOpa3yBaHe B IPOTHO3UPYEMO Oberie
B ICpUOJ MUHUMYM A0 €Ha rOAWHA Ha APYIKECTBOTO.

B nonbiHeHuwe, NOTBBpXKAaBame, Y€ M3BBPIIMXME aHAIW3 ¢ OIEHKAa Ha
MKOHOMHYECKaTa Cpella, B KOATO C€ pa3BHBA JCHHOCTTAa Ha JPYKECTBOTO BHB BPB3Ka C
¢duHaHCOBaTa KpH3a M MKOHOMHYECKHUS CIaJ] B CTOIIAHCKHS JKMBOT Ha cTpaHara. Hsamame
HaMEpEeHHUE 3a IPECTPYKTYPUPAHE Ha IEHHOCTTA Ha JipykecTBOTO. [Imanupame npes 2026 r.
JpykecTBOTO 1a 3ama3u obema M 00XBaTa Ha JEHHOCTTA, JOKOJKO € Bb3MOXKHO B PaMKH,
OJIM3KU 10 0JJOOpPCHHUSI OFOKET.

7. HayuyHowu3c/ieqoBaTe/ICKa U Pa3BOiiHA eilHOCT:

JIpy>KeCTBOTO HE € B CHCTOSHHE CAaMOCTOSITENHO jaa (uHaHCHUpa (yHIAMEHTATHU
Hay4YHO-M3CJIeIOBAaTeNICKU NpoekTH. Ha To3u eran He IutaHupa 3ajelisiHe Ha pPecypcH 3a
10/100HU EHHOCTH.

8. Undopmanusa wusnckBaHa mno pega Ha wi. 39, an2 or 3akoHa 3a
CYEeTOBO/ICTBOTO

JIpy>kecTBOTO He pa3moJjara ¢ HeMaTepHaIHU PECYpPCH.
9. Ortyer 32 yCTOMYHUBOCTTA

BbB Bpb3Ka ¢ u3nckBanusaTa Ha uin.41 ot 3akona 3a cuetoBoacTBoTO U & 30, an.1, 1.3, 6. ,,a“
PBKOBOJICTBOTO OIMOBECTSIBA, Y€ 32 OTUETHHS TEPHO/I, APY>KECTBOTO HAIMA aHTAXUMEHT Ja
BKJIIOYBA B Jloknana 3a 1eMHOCTTa OTUET 32 YCTOMYMBOCTTA

10. Ynpasiienune

LITBJIIVH ITPOITBPTUC NHBECT” AJICHL] ce npeacrasisiBa oT M3bIHUTETHUS
mupektop bucep JlozeB u Ilpencemarens nma CJ| — CserocnaB fneB. CbBeThT Ha
JTUPEKTOPHUTE HE € YII'BIHOMOIIWI IPOKYPHUCT UITU IPYT ThPTOBCKU YIIPABUTEN.

11. Undopmanus no wi. 1871 u 4. 247 ot Teprosckus 3aKoH

Hamero npyxkectBo, koeto € AJl HE nmpuTekaBa, HUTO € 3aKyNWJIO WIXA IPOAATIO 10
BpEME Ha OTUETHUS NEPUOJ aKIMU WIH JA7I0BE HA KOHTPOJUpAIU JAPYKECTBA, HUTO Ype3
IIOJICTaBEHU JIMLIA WK UPE3 IOBEPEHHU APy KECTBA.

Benuku 100 % or akuuuTte Ha JIPYKECTBOTO, MPECTABIIABALLM LEIHs KaluTal B
pa3mep Ha 9 868 xu1. eBpo., ca paznpeneneHu B 19 299 999 6p. nonMeHHH aKIUU ¢ HOMUHAI
1 nB. Pa3mMepbT UM € yBEeIUYEH ciie/l MPUKII0YBAaHE Ha MPOoIleypa 0 EMUTHPAHE Ha aKIIUU
mpe3 mapt 2020 r.

KbM 30.06.2026 r. Pogna 3ems Xonnuur AJl npurexasa 16 029 106 6pos akuuu.
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[Ipe3 pasriexnanus NEepUoOJ HsAMaA CKIOYEHU TOTOBOPH MEXKIY IPYKECTBOTO M
yieHoBere Ha CbBeTa Ha JUPEKTOPUTE U CBBP3AHUTE C TAX JIMLA, KOUTO Ca HU3BBH
oOuyaifHata AEMHOCT HAa JPYKECTBOTO WJIM CBHIUIECTBEHO CE€ OTKJIOHSBAT OT Ia3apHUTE
yCIIOBUSL.

[Ipunoburty, mpuTe)aBaHu U MPEXBBPICHU OT WICHOBETE HA ChBETa Mpe3 roJnHaTa
aKIUU ¥ OOJIUTAIINH HA JPYKECTBOTO:

KM 30.06.2026 ron. uineHoBere Ha ChbBeTa Ha JUPEKTOPUTE HE Ca CKIHOYBAIH
noroBopu ¢ JIpy>XecTBOTO, KOMTO H3/IM3aT W3BbH HEroBaTa oOMYaiiHa AEWHOCT WIIHM Ce
OTKJIOHSIBAT ChILECTBEHO OT MA3apHUTE yCIIOBHUS.

Nudopmanus 3a pazmepa Ha Bb3HATPAXKICHUATA, HATPAJUTE U/UITH MTOJI3UTE Ha BCEKU

OT YJICHOBETE Ha YNPABUTEIHUTE U HA KOHTPOJHUTE OPraHU 3a OTYETHOTO IOJYTOoJHe Ha
(¢uHaHCOBaTa TOJMHA, W3IUIATCHH OT JPYKECTBOTO W HETOBU JBIICPHU JPY>KECTBA,
HE3aBHCHMO OT TOBa, Jalyd ca OWIM BKIIOYEHH B PA3XOJUTE HA JPYKECTBOTO WU
IIPOU3THYAT OT paslpeesieHue Ha reyaidaTa, BKIIOUUTEIHO:

a) MOJYYEHH CYMHU U HEMapUYHU BB3HATPAXKIACHUS — Bb3HArPaKICHUETO Ha WAL
nupektop u apyrure wieHose Ha C/le 9 611,10 espo.;

0) YCIOBHHM WM DPAa3CPOUYEHU BB3HATPAKICHHS, BB3HUKHAIM IMpe3 TOJHUHATA,
JIOPY ¥ aKO Bb3HATPAXKIACHUETO C€ IBJDKU KbM MO-KbCEH MOMEHT — HSIMA;

B) CyMa, ABDKMMA OT JPYKECTBOTO WM HETOBH [BIIEPHH JPYXKECTBa 3a
M3IUIANIaHE Ha IEHCHH, 00E3IIETeHNUS TP IIEHCUOHUPAHE WIH IPYTH MOT00HN 00e31IeTeHUs
- HsMa.

12. Hainyue Ha KJIOHOBE HA IPYKeCTBOTO
Jlpy>XecTBOTO HsIMa PETUCTPUPAHH KIIOHOBE 32 OCHIIECTBABAHE HA JICHHOCTTA CH.

13. B3auMOOTHOIIEHHSI ¢ KOHTPOJHMPAHU, CBBP3aHH M KOHTPOJIMPALIU
npeanpusTHs

Koumponupanu opyscecmea

Hamero npysxecTBo HAMa KBOTH B KallMTalla Ha JPYTH JAPY>KECTBA.

Koumponupawu opyscecmea

HpyxectBoTO ce kKoHTpoaupa oT Poana 3ems Xonnunar A/l, koero kbM 30.06.2026 roguna
npurexana 83,05 % ot kanuTana.

14. ExoJyiorus

OcHoBHaTa ACWHOCT Ha J[py»ecTBOTO HE OKa3Ba MPSKO BIUSHUE BBPXY OKOJIHATA CPEJa.
Jlpy>kecTBOTO BBh3MpHEMa OMa3BaHETO HA OKOJIHATA Cpela U HaMaJIIBaHETO Ha CKOPOCTTa Ha
HACTBHITBaHE Ha KIIMMaTUIHATE IPOMEHU KaTo qacT oT CBOSITA
KOpIOpaTHBHA TIOJUTHKA 3a COIMaTHAa OTFOBOPHOCT M pa3BUBa CBOATA JIEHHOCT,
cb0o0Opa3sBaiiky ce ¢ M3UCKBAHMSTA 32 OMla3BaHE HAa OKOJIHATA Cpela.

JleliHOCTUTE CBBP3aHU C OTIFOBOPHOTO W3MOJI3BAaHE HA pECypcuTe H 3aluTa Ha
OKOJIHAaTa cpejia ca:

[] W3naBaHe HA eNEKTPOHHU (PaKTypu M HaMaJsIBAaHE Ha Pa3XOAMUTE 3a XapTHUS M MEYaTHU
KOHCYMAaTHBH,

[ M3mon3BaHe Ha MaTepHAU C TUTHTATHO ChAbPKAHUE;

[] MmoTtuTe MpUTESKABAHHU OT JPYKECTBOTO C€ €KCILTIOATHpAT MPH CIla3BaHe Ha 3aKOoHa 3a
yrpaBleHUE HA OTIIAIBIUTE;

(1 HaemartemuTe ce 3ambDKaBaT TpPU OCHINECTBSIBAHE Ha CBOSTa JEHHOCT Ja ce
choOpa3siBaT ¢ u3ucKkBaHUATa Ha 3YO, MOA3aKOHOBUTE HOPMATHBHH aKTOBE IO HETOB
OTO MpHUJIaraHe, KakTo U ¢ HAIMOHATHUTE U PETUOHATTHUTE TOJUTHKH U TUTAHOBE TI0 OTIa3BaHe
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Ha OKOJIHATa Cpella ¥ YIpaBJICHUE Ha OTHAABLNTE;
(1 B 3aBucuMocT OT cneuudukara Ha JAEHHOCTTA CH, HaeMaTeJIWTE MPUIAraT u pa3eHo
cbOUpaHe Ha OTHAABLUTE.

15. OTroBOpHOCTH HA PHKOBOJCTBOTO

Cnopen OBJIrapcKOTO 3aKOHOAATENICTBO, PbKOBOACTBOTO CJIE€BA A3 U3TOTBS (PMHAHCOB
OTYeT 3a BCsAKa (PMHAHCOBA TO/AMHA, KOMTO J1a ]aBa BApPHA M TOYHA MPEACTaBa 3a HETOBOTO
(UHAHCOBO CHCTOSIHUE KbM Kpasi Ha roJluHaTa, PMHaHCOBOTO MY IPE/CTaBsHE U MAPUUHUTE
My MOTOLIH.

PBKOBOACTBOTO MOTBBP)KAABA, Y€ € Mpujarajlo IOCIEeJ0BATEIHO aJleKBATHU
CUETOBOJIHM TOJHUTHUKHU MpPHU W3roTBsAHE Ha (punaHcoBus ordeT KbM 30.06.2026 rox. u e
HaIpaBUIO Pa3yMHH U IPEANA3IuBU NPELEHKH, IPEAN0I0KEHHS U IPUOIU3UTETHI OLIEHKH.

PBKOBOACTBOTO CBIIO MOTBBPXKIABa, Y€ C€ € MPUAbPXKAIO KbM JeicTBaluTe
CUETOBOJIHU CTAHAAPTH, KATO (PMHAHCOBMS OTYET € U3rOTBEH Ha MPUHIIMIIA HA JIEHCTBAIIOTO
HIpEAIPUATHE.

PBKOBOJACTBOTO HOCHM OTIOBOPHOCT 3a IPABUIHOTO BOJEHE Ha CUETOBOJAHUTE
pEerucTpy, 3a IeNechoOpa3HOTO NPUAOOMBAHE HA AKTHUBUTE M 3a NPEANPHEMAHETO Ha
HEOO0XOIMMHUTE MEPKH 3a M30sIrBaHe M pa3KpUBaHE HA €BEHTYaJlHU 3JI0yNOTPeOU U ApPYTH
HEPETHOCTH.

,IIBJIIH [TPOITBPTUC MHBECT* AJICUL] uma pa3pabotena u pyHKIHOHUpAIIA
crcrema 3a (MHAHCOBO YIIPaBIICHHE U KOHTPOJI, BKIIIOYBAINA OJIUTUKH U TIPOIETYPH C LET
Jla ce MOCTUTHE pa3yMHa YBEPEHOCT, Ue LIEJIUTE Ha JIPYKECTBOTO ca IIOCTUTHATH Upe3:

CbOTBETCTBUE ChC 3AKOHOAATEIICTBOTO, BBTPEIIHUTE aKTOBE U IOTOBOPH;
Ha/IeXKTHOCT ¥ BCEOOXBAaTHOCT Ha (pMHAHCOBATA U OIlepaTUBHATa MH(OpMAaIys;
MKOHOMMYHOCT, €()eKTUBHOCT U €(pUKACHOCT Ha JEHHOCTUTE;
OIla3BaHE Ha aKTUBUTE U MHPOpPMALIUATA.
Paspaborenara cucrema Ha L JIIBJIJIUH TIPOITBPTUC WHBECT*“ AJICUIL]
rapaHTdpa MpPaBUIHOTO HICHTU(UIMpPAHE Ha PUCKOBETE, CBBP3aHM C JAEHHOCTTa Ha
JpPY’KECTBOTO M IOANOMara eQpeKTUBHOTO MM YyIpaBieHHe, ole3leyaBa aJeKBAaTHOTO
(GYyHKIIMOHMpaHE HAa CUCTEMUTE 3a OTYETHOCT U pa3KpHBaHe Ha HH(pOpMaIHSL.

Cucremata 3a pa3KpuBaHe Ha HH(pOpMaluUs TapaHTUpa PaBHONOCTABEHOCT Ha
azipecatuTe Ha MH(OpMaLuATa (ChAPYKHHUIIM, 3aMHTEPECOBAHU JIMIIA, OOIIECTBEHOCT) U HE
MO3BOJISIBA 3JI0yNOTpeOu C BbTpemHa uHpopmanus. M3n. nupextop Ha L, IIBJIJIUH
I[TPOITBPTUC HHBECT* AJCHILl rapantupa, uye cucremara 3a pa3KpuUBaHE Ha
nH(popMalusg OCUTypsiBa ITbJIHA, HABPEMEHHA, BApHA M pa3zbupaeMa mHpopMaius, KOSTO
JlaBa BB3MOXKHOCT 3a OOEKTMBHM M WHGOPMHpAHM pelleHUs M OLeHKH. [[pyxecTBOTO
paskpuBa BbTpemHara nadopmarus o wi. 7 ot Pernmament (EC) Ne 596/2014, na untepuer
CTpaHMI]aTa  HA  JPYXKECTBOTO https://www.puldinproperties.com/, CHOTBETHO
www.investor.bg.

I IBJIIUH ITPOITbPTUC MHBECT* AJICHUL] nma yTBbpAE€HN BBTPEIIHU IIPaBUiIa
3a U3rOTBSIHE HA TOAMILIHUTE U MEXIUHHUTE OTYETH, peia 3a pa3KpruBaHe Ha HH(opmanus u
CBOEBPEMEHHOTO OIIOBECTSIBAHE Ha BCSAKAa ChHINECTBEHA IIEpUOJMYHA W MHIMJIECHTHA
uH(popMallMsg OTHOCHO JPY>KECTBOTO, HETOBOTO YIpaBICHHE, KOPHOPATUBHUTE MY
PBKOBOJICTBA, OTlepaTUBHATA MY JIEHHOCT, CTPYKTYypa Ha COOCTBEHOCTTA.

AN NI NN

16. Undopmanus 0THOCHO 00IIMTE eBPONEIICKH NPHOPUTETH NP (PMHAHCOBOTO
OTYUTaAHC

Bnnpocu, CBbP3aHH ¢ VCTOHYMBOCTTA:
[Ipe3 mocneanuTe TOAMHMU ce HaOJIOJaBa TEHACHIMA KbM yBelW4YaBaHe Ha oOxBaTa Ha
He(duHaHcoBaTa nH(pOpManus BbB (PMHAHCOBUTE OTUETH HA MPEANpUATUATA. AKIIEHTUPA Ce
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BBPXY BOKHOCTTA Ha Ta3W MH(GOPMAIMS 32 YIPABICHHETO Ha TNPEXoAa KbM YCTOWUYHMBA
rnmo0anmHa HKOHOMHKA IOCPEICTBOM OOEKTHBHAa Bpb3Ka MEXIY IBJITOCPOYHATA
¢uHaHCOBa CTAaOMIHOCT M e(EeKTUBHOCT Ha OHM3HEca, COLMATHATA CIPABEIJIUBOCT U
OIa3BaHETO Ha OKoyHaTa cpeaa. OnmoBecTsABaHETO HAa He()UHAHCOBA MH(POPMALUS € BaXKCH
daxkTop 3a aHanM3, OLEHKA W yIpaBlICHWE Ha pe3yiTaTHTe OT JCWHOCTTa Ha
NPEINPUATHIATa U TSAXHOTO BB3JICHCTBHE BHPXY OOIIECTBOTO.

IMonabpka ce Tezata, ue HedUHAHCOBaTa MH(MOPMAIHS 32 HKOHOMHYECKOTO, COLTUATHOTO
U EKOJIOTUYHOTO pa3BuUTHE ¢ (akTop 3a IMOBHIIABAHE Ha KOHKYPEHTOCHOCOOHOCTTAa Ha
BCAKO NPCAIIPUATHEC.

PuckoBere, mnpenu3BUKaHM OT KIMMATHYHHTE MPOMEHHM, MOraT Ja HuMaT ObAeuiu
HEOJIaronpusATHA TOCHEIUIM 3a OW3HEC NEHHOCTHTE Ha JAPYKECTBOTO. Te3u pUCKOBe
BKJIFOYBAT PHCKOBE, CBBP3aHU C Ipexoja (Hamp. peryjiaTopHH IMPOMEHH H PHCKOBE,
CBBpP3aHM C pemyTanusTa), U (QU3UYeCKH PUCKOBE (IOPH aKO PUCKBT OT (U3UYECKU
IIETH € HUCHK MOpaJu ICHHOCTTA Ha JPY>KECTBOTO U reorpad)CKOTO My MECTOIOJIOKEHHE).
B cworBerctBHe ¢ mnpeaxogHata roauHa, kbM 30.06.2026 r. JlpykecTBOoTO HE €
UACHTU(DUIMPAIIO 3HAYUTEITHH PUCKOBE, IPEAU3BUKAHH OT KIMMATHYHUTE IPOMEHHU, KOUTO
6I/IXa MOTIJIM Ja OKaXXaT HETAaTUBHO M CHIICCTBCHO BJIIMAHNC BBPXY (1)I/IHaHCOBI/IT€ OTYECTHU Ha
JIpy>kecTBOTO. PBKOBOJICTBOTO HEMPEKHCHATO OIICHSABA BB3JICHCTBHETO HA CBBP3AHUTE
C KJIuMaTa BBIIPOCH.

PBKOBOJICTBOTO NMEPUOIUYHO OLIEHSIBA BB3JICHCTBUETO HA CBBP3AHHUTE C YCTOWYHUBOCTTA,
KJIUMaTa ¥ €KOJIOTHSTa BBIIPOCH W CIEAW 3a MPEACTOSAIIM CKOJOTMYHHU pa3nopesion u
peryjaTopHu TPOMEHH, KOMTO OMXa MOTJM J1a OKa)XaT BIHMSHUE BBPXY OBACIINTE
MapuyHU MOTOLH, (PUHAHCOBUTE PE3yNTaTH U (PUHAHCOBOTO CHCTOsIHHE Ha Jlpy>KecTBOTO.
Ilenta Ha TO3W aHAIK3 € MOJA0OPSIBaHE HA COOCTBEHATA CTPATETHUS 32 YCTOMYNBO Pa3BUTHE U
TEXHHUS MEHUDKMBHT, 3abpKaT C€ MOCTOSHHUTE W C€ MPUBJIMYAT HOBU KIMEHTH, KAaTO
TSIXHATA JIOSUIHOCT CE€ YBEIMYaBa, B PE3YJITaT OT KOETO CE€ yBEIWYABAT Ma3apHUTE JSJIOBE,
3aeMar ce HOBM Ta3apHH HUIIM U ce MOoAoOpsBar (MHAHCOBHUTE PE3yJiTaTH; MOBHILABA
Ce peryTauuara U JOBEPUETO Ha HHBECTUTOPUTE, KPEIUTOPUTE U OOLIECTBOTO KbM
JpY’KECTBOTO, B PE3yITaT OT KOETO T€ MONydyaBaT Mo-A00BP JOCTHI 0 KamUTald Ha MO-
no0pa 1ieHa.

JlefiHOCTTa Ha IPEANPUITUSITA CE OCHILECTBABA B OTBOpEHA UKOHOMUKA. Te TpsiOBa a umar
IOBITOCPOYHU HMHTEPECHM KAKTO KbM CBOETO YCTOMYMBO pa3BUTHE, Taka M KbM
YCTOMYMBOCTTA HA UKOHOMHUKATa Kato 1sino. OT eHa cTpaHa, 1eHHOCTTa Ha IPEeNPUATHITA
OKa3Ba HENOCPEACTBEHO BIMSHHME BBPXY YCTOMUMBOCTTa HAa MKOHOMHUKATa, a OT JApyra
CTpaHa — TS 3aBUCH OT Pa3BUTHETO Ha UKOHOMUKATA U HEHHATa yCTOWYMBOCT.
OnoBecTsBaHETO Ha HepUHaHCOBa HH(pOpMalMg 3a YCTOHYMBOTO pa3BUTUE Ha
npennpusaTHsaTa € (QakTop 3a 3ama3BaHe M IOA0OpsBaHE Ha YCTOMYMBOCTTa Ha
UKOHOMHKaTa B HMHTEpPEC Ha OOIECTBOTO, JKMBOTA, HAIlllaTa IUIaHeTa U ObJeIuTe
MTOKOJICHUSI.

[IpennonoxenusTa Ouxa MOIJIM Jla ce NMPOMEHAT B ObJEIe B OTTOBOp Ha MPEACTOSLIH
€KOJIOTUYHU pasNope/i0N, MOeTH HOBH aHTQKMMEHTH M MPOMEHSII0 Ce MOTPEeOUTENCKO
ThpceHe. Te3u NpoMeHu, ako He ObJIaT MPEABUACHHU, OMXa MOTJIH Ja OKaXKaT BIMSHUE BbPXY
ObJemuTe MapuYHU MOTOIM, (PUHAHCOBUTE pE3yATaTH U (PUHAHCOBOTO CBHCTOSIHME Ha
JpyxkecTBOTO

O0e3nenka Ha HeUHAHCOBU AKTHBH.

Ounenkara Ha aktuBute Ha ,,II'BJIJIUH ITPOITBPTUC MHBECT*“ AJCHII, ce
U3BBPIIBA €XKETOIHO OT CIEUHUATU3UPaHH U cepTU(ULIMPaHH APYKECTBA, KOETO TapaHTHpa
aJieKkBaTHA U 00EKTUBHA OIIEHKA CIIPSIMO Ma3apHUTE YCIOBUSI.

IIpoBu3KH, YCJIOBHH 32bJIKEHHUS W YCJIOBHH aKTHBH.
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[Ipe3 Tekymus U NPEeAXOIHUS MEPUOJl, HE Ca Bb3HUKHAIW YCIOBHM AaKTUBH WJIU
IacuBH 3a JlpyKeCcTBOTO.

Crnopa3yMeHHs 32 H3KYINIYBaHe HA eHepPrus.

Jpy>KecTBOTO HE € CKJIIYBAJIO JOTOBOPU U CIIOPa3yMEHHUs 3a HW3KyIyBaHE Ha
EHeprusi.

IMpexu puHaAHCOBU MOCTCAULM OT PyCKATA MHBA3HUs B YKpaiiHa:

IlpeacTaBsiHe Ha BBL3AEHCTBHIATA HA PYCKATA HHBAa3Hs BHB (OMHAHCOBHUTE

OTYETH.

3anounanus Ha 24.02.2022 r. BoeHeH KOH(MKT Mexay Pycus m YkpaitHa u
HaJIO’)KEHUTE BHB BPb3Ka C HEr0O MKOHOMHMYECKHM CaHKIMU Ha Pyckara ®deneparusi oka3BaT
HETaTUBHO BIMAHHUE BHPXY LIEHATa HA EHEPIrOHOCUTENINTE, KOUTO HA CBOM PEJl BIUSAT BbPXY
nKoHoMMueckara cpena B bwarapus u Espona. ,IIBJIIMH ITPOITBPTUC MHBECT*
AJICUL] npoapipkaBa na GyHKIMOHHpPA ChoOpa3HO oOWyaiiHaTa CU JEHHOCT, 0e3 aa Obiae
MOBJIUSTHO MKOHOMHUYECKU OT KOH(IMKTA. PBKOBOJCTBOTO 1€ MPOIBIIKH J1a HAOI01aBa
MOTEHIIUATHOTO BB3JICUCTBHE OT KOH(PIIMKTA BHPXY APYKECTBOTO.

3ary6a Ha KOHTPOJI, CbBMECTE€H KOHTPOJI MJIH CIIOCOOHOCT 32 VIPAKHIABAHE HA

3HAYMTETHO BJIHSIHHE.

Kem 30.06.2026 r., maxopurapen akuuoHep Ha , IIBJIJIUH ITIPOITBPTUC
MHBECT* AJICHUL] e Pogna 3emsa Xonauuar AJl, koeto npurexana 83,05 % ot kanurana.

IIpevcTaHOBEHH IEHHOCTH, HETEKYIIM AKTHBH, IbP:KAHU 32 IPOAAK0A.

IIpe3 rogmHaTa, KakKTO W CleJ Kpas Ha OTYCTHHS IEPUOJ, aKTUBHTE M OH3HEC
OTHOIIIEHUATA HA JPYKECTBOTO Ca M3TPAJCHU caMO Ha TeputopusTa Ha bwarapus. B Taszu
BpB3Ka JPYKECTBOTO HE MOHACS TEXKECT OT IPEKPATIBAHE HA B3aUMOOTHOILIEHUA ¢ Pycus u
benapyc.

Oo0e311eHKa HA He(DMHAHCOBH AKTHBH.

AKTUBUTE Ha JIPY>KECTBOTO Ca 3€MH, YHUATO IIeHA HE € MPSIKO WM KOCBEHO
CBBP3aHa C JOCTaBKaTa v MOTPEeOJECHNETO Ha CHEPrOHOCHUTEIIH.

MaxkpouKkoHOMHYECKA cpeaa :

Oo0e311eHKa HA He(hMHAHCOBH AKTHBH.

HpykecTBOTO MOXe /1a ObJie MOBIUSIHO OT MOBHIIEHUE HA JIMXBEHUTE MPOIICHTH,
3acsraiy KpeAUTHUTE My €KCHO3UIMHU, KaTO OLICHKaTa Ha JPYKECTBOTO €, Y€ III€ OKaxe
MUHUMaJEeH e()eKT BbpXy (UHAHCUTE MY.

Jloxoau HA HAETH JIMIIA.

Hoxonute Ha ciyxutenute B ,, [T BJIJIH ITPOITBPTUC MHBECT*“ AICHULI ne ca
00BBp3aHU ¢ WH(MIAIMOHHUTE MPOIIECH B JIPYKECTBOTO, Bb3HATPAXKICHUATA CE OMPEACISAT
oT npodecHoOHATN3Ma U KaueCTBaTa Ha HAETUTE CITYKUTEIIH.

DOUHAHCOBH MHCTPYMEHTH.

HpykecTBOTO ChIVIACHO crnenuduuHata cu opuauydecka (Gopma, HsSMma MpaBHATA
BB3MOXHOCT, /1a U3BBPIIBA CACIKH C (UHAHCOBU UHCTPYMEHTH.

CollleCTBEHH _BBL3/JCHCTBHS, PHCKOBE H _Bb3MOKHOCTH M CBBP3aHOCT C

(MHAHCOBOTO OTUHTAHE.

Knumarnunure mpomenn O6mxa mmanu 3Hadenue 3a ,,JIBJIJIUH TTPOITBPTUC
NHBECT* AICUL, 10K0aIKOTO OCTIEAHOTO MpUTexkaBa crpaau. [Ipensun dakra, ue HiMa
TaKuBa, KbM MOMEHTA JIPY>KECTBOTO HE € MOBIHUSHO OT TUPEKTHH, KAKTO M OT UHIUPEKTHU
MKOHOMUYECKH CTUMYJIH, EJISIINA IPOMEHUTE B KJIMMATa.

OnoBecTsiBAaHUA BbB BPb3Ka € 4JICH 8 ot PernamenTa 3a TakcoHOMHUSITA.
JIPY)KGCTBOTO H3M0J3Ba MNOAUSIBIHUTCIIM, KOWUTO IIpujarat -cCrneuuaiu3upaH
coq)Tyep 3a KOHBCPTHUPAHC HA TOAUIITHUTC CHU (bI/IHaHCOBI/I OTYECTHU B MAlIMHHO YCTUM (I)OpMaT.

OO0XBaT Ha JOKJIAJBAHE H KAa4YeCTBO HA IaHHHUTE:
OO0xBaT Ha He)MHAHCOBOTO OTYHTAHE HA EMUTEHTA.
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IIBJIJUH ITPOITBPTHUC UHBECT A/ICHL]
Joxnao 3a oetinocmma kvm 30.06.2026 200.

HIBJIJIUH  TIPOITBPTUC HWHBECT® AJCHIl paskpuBa wunbopmanus 3a
KOHTPareHTH C KOUTO € B MKOHOMHYECKH B3aUMOOTHOIIEHUS, JO CTENEH MaKCUMaiHa
(uHaHCOBa MPO3PAYHOCT.

Hajex1HOCT HA JaHHWUTE, U3M10JI3BAHH 32 He)MHAHCOBOTO OTUYHUTAHE.

HIBJIIAVH TIPOITBPTUC HMHBECT*“ AJICULl e npeampueno crparerust 3a
KOPEKTHO U HaBPEMEHHO pasNpocTpaHsiBaHEe Ha HH(OpMAaLKSI KbM 3aMHTEPECOBAHUTE JIULIA.
B Ta3u BpB3Ka, KaKTO (UHAHCOBUTE, TaKa U HE(DMHAHCOBUTE JAHHHU PA3MPOCTPAHSIBAHU OT
IpYy’KECTBOTO Ca  MAaKCUMaJIHO TOYHM U  0oOekTuBHU. JlocToBepHOCTTa  Ha
pa3npoCTpaHsIBaHUTE JJAHHU C€ IPOBEPSABA OT BHTPEIIHHU U BHHIIHU OJUTOPH.

Codwus, 30 romm 2026 r.

M3ubaHuTENeH gigER Digitally signed by [Ipencenaren Svetoslay  Distaly signedoy
BISER LOZKOV vetoslav

AUPEKTOP LOZKOV  Lozev Ha CJ{ Asparuhoy Asparuhov vanes
Date: 2026.07.30 ate: .07..

BHcep Jlozes LOZEV 1za:t3€6;50 +03?oo' CaetocnaB SIHeB Yanev 12:41:48 +03'00'
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